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Attempt to cap blowout
in Assam in 2-3 days: OIL

Expert team from Singapore to help instopping the uncontrolled gas flow

SHINE JACOB
New Delhi, 4June

special chartered fight
A that took off from Singa-

pore on Thursday after-
noon had an unusual destina-
tion in India — Dibrugarh
Airport in Assam.

The flight had a team of
experts from Alert Disaster
Control, one of the largest dis-
aster management companies
in the oil and gas sector.

Amid Covid-19 restrictions
it needed special permission
from the governments of both
countries to carry the team fora
special mission — to stop one of
the biggest blowouts (uncon-
trolled emission of natural gas)
in the history of India’s hydro-
carbon exploration.

On May 27, a producing well
by Oil India Ltd (OIL) at the
Baghjan oilfield in Tinsukia
became active while work-over
operations were on, leading to
an uncontrolled release of nat-
ural gas.With the expert team
landing in India, the Ministry
of Petroleum and Natural Gas
and OIL expect the blowout to
stop by early next week (Sunday
or Monday).

A solution to the blowout is
considered vital for around 1,610
families, which have been evac-
uated from nearby affected
areas. “Arrangements are being
made to control the blowout in
accordance with the plan chal-
ked out by the crisis manage-
ment team (CMT), ONGC and

WWHAT HAPPENED IN BAGHJAN

In Baghjan the well was taken for workover operations to plug
the existing producing area. Accordingly, the well was killed
(subdued) with a cement plug for further operation. But while
working onthe well head in accordance with the programme,
suddenly the well became active and started displacing profusely.
There was an uncontrolled flow of natural gas with a little amount
of condensate, leading to the blowout. OIL said immediate
actions were initiated to arrest the uncontrolled flow of gas from
the well. Investigation is also going on to identify the cause of this

incident.
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OIL. It is expected that an atte-
mpt to cap the well will be made
within two to three days,” said
Sushil Chandra Mishra, chair-
man and managing director,
OIL. The Baghjan field is within
striking distance of the Dibru
Saikhowa National Park, the
Maguri-Motapung wetlands,
and the forest villages of Bare-
kuri, and is considered to be a

habitat of the hoolock gibbon
and Gangetic dolphins. Hence,
there is concern regarding its
impact on biodiversity.

OIL has appointed ERM In-
dia for an environment impact
assessment on the project. The
firm is of the view that since the-
re is no oil spill or fire, it will be
having only a minimal or no
environmental impact. “The

gas in Baghjan 5 is flowing with
high pressure. Most of the gas
gets dispersed in the atmos-
phere at a height, thereby min-
imising the risk of the gas spre-
ading at ground level. In
accordance with the existing
test records in the field, there is
no evidence of the presence of
sulphur in the natural gas. The
gas is considered non-poison-
ous,” Mishra said. However,
condensate has been deposited
within 600 metres of the well.
However, the firm claims that
initial studies are not showing
any damage to biodiversity in
the region. In order to minimise
the chances of fire, pumping
water into the well through the
casing valve is in progress to co-
ol the flowing gas. The well was
producing 100,000 standard
cubic metres of gas per day from
adepth of 3,870 metres.

In 2019-20, OIL had pro-
duced 2,668 million metric stan-
dard cubic metres (MMSCM) of
natural gas and 3.1 million
tonnes (MT) of crude oil.

The Pasarlapudi blowout in
January 1995 is the biggest in
the history of the country’s oil
and natural gas exploration with
fire continuing for more than
two months. When asked about
the impact of the fire on the
company’s production, Mishra
said: “Change in the production
profile, if any, can be assessed
only after a detailed testing of
the wells and recording of reser-
voir behaviour post control of
the blowout.”

Aston Martin to axe 500 jobs with Covid stifling car demand

Aston Martin Lagonda Global Holdings
plans to cut as many as 500 jobs to cope
with lower demand for luxury cars amid

the coronavirus pandemic.

The British company will begin consu-
Iting with employees and unions in coming
days about building fewer front-engined
sports vehicles, Aston Martin said on

Thursday. The automaker is targeting sav-
ings of about £18 million ($22.6 million) in
operating and manufacturing costs, while
also lowering capital expenditure by a fur-
ther £10 million. The elimination of 500
positions equates to almost 20 per cent of
Aston Martin’s workforce. The carmaker
is the latest from the industry to announce

severe cuts

in the wake of the Covid-19 out-

break, with Renault SA, BMW AG and
Scania AB all initiating retrenchment
processes over the past week. Aston Martin
had been focused on the introduction of
the pivotal DBX, a $189,000 sport-utility
vehicle at the heart of the company’s come-
back strategy.
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ATLAS CYCLES SACKS 700 EM PLOYEES SH UTS SHOP

Workers stage protest outside Atlas Cycles’ factory in Ghaziabad on Thursday after the company shut operatlons because of

financial constraints. The company has sacked 700 employees, according to media reports
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Standard Life sells 1.98%

in HDFC Life for31986 cr

Standard Life, the joint venture
partner in HDFC Life Insu-
rance, sold 1.98 per cent stake
(40 million shares) in the life
insurance firm on Thursday.
The share sale was con-
ducted atI496.4 per share and
fetched the UK-based firm
31,986 crore ($263 million). Mo-
rethan 50 institutional investor
accounts bought the shares.
Some of them include Capital
World, Nomura, Morgan Sta-
nley and Societe Generale. Birla

MF, ICICI MF and Mirae MF
were among the domestic insti-
tutions that bought the stake.
Shares of HDFC Life ended at

5175, up 3.2 per cent on the :
BSE. Following the stake sake,
Standard Life’s stake will dec- :

line to 10.27 per cent.

Standard Life has pruned its
stake in the life insurer in sev-
eral trances. At the time of
HDEFC Life’s IPO in November
2017, Standard Life held 35 per
cent stake. BS REPORTER

Rolls-Royce plans to cut 3K jobs in UK

Rolls-Royce Holdings Plc plans to eliminate 3,000 jobs in the UK
this year, the first wave of cuts that could ultimately see the jet-
engine maker emerge from the downturn a much smaller busi-
ness. The London-based manufacturersaid it expectstotrima

total of 8,000 positions from the aviation division.
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Vodafone Idea stock
doublesin amonth,
CLSA seesmoreupside

Welc
to Id

SAMIE MODAK
Mumbai, &4 June

Shares of Vodafone Idea have
more than doubled in just
one month.

The stock on Thursday
ended at 8.9, up 2.15 since
May 6. While the Street has
been largely bullish on the
telecom sector, high debt and
uncertainty over payment of
adjusted gross revenue (AGR)
dues had kept a leash on
Vodafone Idea’s stock price
even as rival Bharti Airtel con-

Welcome

to I'dea

(EV)/Ebitda one-year forward
Ebitda of FY22,” CLSA analyst
Deepti Chaturvedi wrote in a
note.

Vodafone Idea’s Arpu3109
is nearly 20 per cent lower
than Airtel. CLSA expects the
company’s Arpu to grow by
30 per cent by FY22 under-
pinned by tariff hikes.

The company has also seen
significant erosion in its sub-
scriber base. CLSA expects the
loss to stem. “Since the merg-
er, Vodafone Idea has lost 118
million subscribers to 304 mil-

tinued to charge ahead. lion but loss should slow and
Market players said we forecast FY20-22 incre-
reports that Google was eye- mental loss of 20 million, low-
ing stake in er than the
Vodafone loss in the
Idea had giv- STOCK MOVEM ENT past 12 mon-
en an impe- BSEpricein¥ ths. Further,
tus to its 9 Vodafone
stock price. 8.65 Idea has safe-
Influential 7 8 guardedits23
brokerage / million post-
CLSA on 7 paid sub-
Wednesday r’ scriber base,
issued a ‘buy’ 6 which is 46
rating on the 4.20 f“/ 5 Dbercent high-
stock with a er than Air-
12-month w I, tel's base and
price target of far ahead of
2. ‘ | 3 Reliance Jio,”
“Vodafone May 4,'20 Jun 4,20 CLSA note
Idea has more Compiled by BSResearch Bureau said.
than doubled The ver-

in three months but we see
further upside from average
revenue per user (Arpu)
growth, likely AGR resolution
and potential floor tariffs.
With the return of growth led
by tariff hikes, Vodafone Idea
promoters may assess incre-
mental funding, irrespective
of AGR cases outcome. With
the stock’s risk reward still
favourable, we reiterate ‘buy’
and maintain 12 target based
on 8 times enterprise value

dictinthe AGR court caseisin
standstill because of the
Covid-19 pandemic. According
to the company’s self-assess-
ment, the dues at about
321,500 crore.

“Vodafone Idea has paid
$0.9 billion towards AGR dues
and Vodafone Plc has com-
mitted $1.1 billion towards
AGR payments. The industry
awaits a final verdict and like-
ly approval of staggered pay-
ments,” the CLSA note said.

Trying all the way,

PREMIUM

to keep the Coronavirus
at Bay.

Param Dairy has always been ahead in keeping our
patrons, employees and everyone around us safe
and healthy. With safety listed at the top in our
priority list, we make sure that everybody follows all
the safety steps while working consistently to
provide our customers the best of dairy products
which are completely safe and hygienic in this
COVID-19 pandemic.

OGS
RAJEEV KUMAR
Chairman & MD

Param Dairy Ltd.

Website : www.paramdairy.com | E-mail : param@paramdairy.com | Toll Free - 1800 111 115
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www.nseindia.com).

on its financial results. Further,

impact thereof on Group’s operations.

available at Company's website.

Quarter Quarter Year Year
Ended Ended Ended Ended
Particulars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
Refer Note-3 | Refer Note-3 Audited Audited

Total Income from Operations 524.11 549.84 2,203.53 2,156.52
Earning before Interest, Tax, Depreciation and
Amortization (EBITDA) 77.98 58.44 280.46 181.37
Net Profit/(Loss) for the period (before tax, and/or
exceptional items) 36.57 33.54 162.84 71.64
Net Profit/(Loss) for the period before tax (after
exceptional items) 36.57 33.54 162.84 71.64
Net Profit/(Loss) from ordinary activities after tax 20.85 27.57 113.44 61.11
Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]” 16.41 29.95 112.76 72.48
Equity Share Capital 19.44 19.44 19.44 19.44
Earning Per Share (of Rs 10 each) (not annualised)
- Basic: 10.88 14.38 59.19 31.89
- Diluted: 10.88 14.38 59.19 31.89
Notes:

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Financial Results are available on the Stock Exchange websites (www.bseindia.com and

2 The Board of Director had declared interim dividend of Rs. 15/- per equity share (150%) on 13th February
2020 for the financial year 2019-20. No final dividend is recommended by the Board.

3 The above audited financial results were reviewed by the Audit Committee and approved by the Board of
Directors on 4th June 2020. The figures for the quarter ended 31st March 2020 and 31st March 2019 are
the balancing figures between audited figures in respect of the full financial year and published year to
date figures upto to the third quarter of years ended 31 March 2020 and 31st March 2019 respectively.

4 These financial results have been prepared in accordance with the recognition and measurement principles
of applicable Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting
Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

5 Net profit before tax and after tax for March 2020 quarter have been impacted by provisioning of Rs.11
crores as impairment in market value of assets in overseas subsidiaries.

6 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance
and slowdown in economic activity. The Group is engaged in the business of flexible packaging films
which is part of essential commodities, and therefore, the pandemic has so far had negligible impact on
the business operations of the Group. The management has exercised due care, in concluding on significant
accounting judgements and estimates, inter-alia, recoverability of receivables, impairment assessment of
financial and non-financial assets, realisability of Inventory and accordingly noted no significant impact

management believes that the Group will be able to discharge the

liabilities as and when falling due. The Group will continue to monitor current and future conditions and

7 Key numbers of Standalone financial results are as given below. The standalone financial results are

Quarter Ended | Quarter Ended | Year Ended | Year Ended
Particulars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019

Refer Note-3 | Refer Note-3 Audited Audited
Income from operation (Gross Sales) 473.52 522.35 2,032.12 2,050.39
Profit/(Loss) from ordinary activities before tax 45.18 34.68 163.46 69.49
Profit/(Loss) from ordinary activities after tax 29.06 28.63 114.04 58.38

New Delhi
4th June 2020

ASHOK JAIPURIA

CHAIRMAN

Films for Recyclable Laminates | Barrier Films | Premium Lamination Films | P.S Label Films | Synthetic Paper
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46 TR % hell Td GfewTdl i T TR W A1 A9 5 FH IS W AT Quarter Quarter Year Year
TR | FoRaml Rl HEt T TR et T2 SR IR sTmeH! H gSR gm0 _ Ended Ended Ended Ended
T 1 2 wifeEt § sfeeTe o o9 BT | 7Y Frem ¥ ded o fRee e Particulars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
'@'q"clﬁ - ﬁn‘ ﬁ : 'ﬁ e f e faﬁ 5 '@T-[ Refer Note-3 | Refer Note-3 Audited Audited
ﬁmmﬁmﬁwwéﬁﬁaﬁmﬁﬁlwﬁmﬁaﬁﬁaﬁwﬁm Total Income from Operations 524.11 549.84 2,203.53 2,156.52
-{:ﬁ-a w%ﬂ'emaﬁaﬁ ,ﬂgﬁ[w% | 3-{:{%5 Wa%ﬂﬁw ,ﬂ-w 3'-|'CF-|°[ Earning befor(e Intere)st, Tax, Depreciation and
o ? " : Amortization (EBITDA 77.98 58.44 280.46 181.37
Rk %l Net Profit/(Loss) for the period (before tax, and/or
. X exceptional items) 36.57 33.54 162.84 71.64
T AT ﬁg\afgz %3:_[ g 2%(,)50-21 ﬁ 55 ¢frE e a’e"’laa? F[&i‘:l'?bﬁ' Net Profit/(Loss) for the period before tax (after
g”i_"a aiza iiﬁaa RITd & ¢ exceptional items) 36.57 33.54 162.84 71.64
g‘q]ﬁwr{—:{ NIEEIS a; :*f < ﬁ‘lsaaaﬁﬁiaﬁ @fi’}l}&%{?ﬂﬁ[lﬁg Net Profit/(Loss) from ordinary activities after tax 20.85 27.57 113.44 61.11
4 {WW A W‘qua&q‘s e qﬁméﬁlm SIS Tk 329.38 Total Comprehensive Income for the period
g foeea 9 stfeen ﬁi'@'ﬁ?@% | g8 aﬁ I WE T 1,925 ER DRI : [Comprising Profit/(Loss) for the period (after tax)
T S and Other Comprehensive Income (after tax)]” 16.41 29.95 112.76 72.48
AdH FHYT HA ( ) W DI HIhX :
T & fau T # 5,900 WlE &g off Gl € | STIAfd hifas-19 e F Equity Share Capital 19.44 19.44 19.44 19.44
atqwﬁmaﬁ@ﬁaﬁa@aﬁaﬁ?mﬁﬁaﬁaﬁﬁa@ﬁﬁmw Earning Per Share (of Rs 10 each) (not annualised)
HEAT AT T T A1 1 THh FHIYM & AU gA TWHR A AR b giaf‘:;d 18-22 1:-22 23-13 21-23
G YE T | 3HH FREM 310 T 3R STER TS ot Yo wRe TR &l s ' ‘ ' '
Notes:

T fawTT o dIed T USiighd U Hehd © | $Heh oI5 [HHMI bl ST Hgfedd
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ST TSGR s IX STAT TSI o=1 HHG 311 | 36k A FHA 52 HY 2
ST U A W TR | T Y STk T W Tl ¥ :

ST TroTR & et fetep!

qiter fasr ﬁaﬁ@ﬁw%aﬁawﬁ'—r
HEd & fF wemRt ek o foIe SR
- & YU 1 < F G geft feenfaden 1 9 e fear

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com).

The Board of Director had declared interim dividend of Rs. 15/- per equity share (150%) on 13th February
2020 for the financial year 2019-20. No final dividend is recommended by the Board.

3 The above audited financial results were reviewed by the Audit Committee and approved by the Board of
Directors on 4th June 2020. The figures for the quarter ended 31st March 2020 and 31st March 2019 are
the balancing figures between audited figures in respect of the full financial year and published year to
date figures upto to the third quarter of years ended 31 March 2020 and 31st March 2019 respectively.

4 These financial results have been prepared in accordance with the recognition and measurement principles
of applicable Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting
Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

5 Net profit before tax and after tax for March 2020 quarter have been impacted by provisioning of Rs.11
crores as impairment in market value of assets in overseas subsidiaries.

6 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance
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q@ﬁmgﬁﬁqﬁa—qﬁ gt mqﬁmw which is part of essential commodities, and therefore, the pandemic has so far had negligible impact on
gré% f # - foyerd ﬁ it : the business operations of the Group. The management has exercised due care, in concluding on significant
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TERTY H HIfere-19 1 Fhed FH IR AeH F HE BIed & oI 39 | Profit/(Loss) from ordinary activities before tax 45.18 34.68 163.46 69.49
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impact thereof on Group’s operations.

available at Company's website.

and slowdown in economic activity. The Group is engaged in the business of flexible packaging films

liabilities as and when falling due. The Group will continue to monitor current and future conditions and

7 Key numbers of Standalone financial results are as given below. The standalone financial results are




