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o fa=t faumT / CORPORATION FINANCE DEPARTMENT
o qAfE T WUTRT/ DIVISION OF CORPORATE RESTRUCTURING
HTY 9. / Tel. 022 — 2644 9673
-ﬁ?[ ! E-mail — adwaitad@sebi.gov.in

January 16, 2023

Mr. Sumeet Lath,

Senior Vice President -Investment Banking & Head ECM Execution,
AnandRathi Investment Banking Ltd,

10th Floor, Trade Tower - D,

Kamala City, Senapati Bapat Marg,

Lower Parel, Mumbai - 400 013

TRy / HEied,

Sir / Madam,

fva / sub: YRAH uRyfy ok RAifmm §i @Ryl # %9 grRT ars & =)
fAfrg, 2018 @S (F@-3F 30 RETS) FYaRE, 2018]1 &
IR SU (Cosmo First Limited) ¥ Sfdd! AL ®I Hd gRT 199
AT /Buy-back of equity shares of the Company (Cosmo First

Limited) in terms of SEBI (Buy-back of Securities) Regulations,
2018 [Buyback Requlations]

1. 31T HUUN U3 TR December 05, 2022 F T & AILH Y WA by MY
YRS TRAT6-U (STUC TeR 31 3iHx) o1 daH o |
Please refer to the draft letter of offer submitted vide your letter dated
December 05, 2022.

2. T §PX ([HBR) T & 14, 3MY g YA B2 o fob U a1 fodlt o wifsan
1 g, 09 i, garer onfe & mem I faar I aren oI5+ s
(@) (PR =18 a5 §UI MU GR1 o i a1 81 a1 fhR SOl GRI fal off 28T
BN TRATE-UF (deX 3% 3hR) F Uebe T T aul! (UHCIHRU) &b 30 B 8l
I
As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.
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SEBI Bhavan, Plot No. C4-A, "G" Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051.
Tel.: 2644 9950 / 4045 9950 (IVRS), 2644 9000 / 4045 9000 Fax : 2644 9019 to 2644 9022 Web : www.sebi.gov.in



areefyer TR

uation : Securities and Exchange
Board of India

3. YR ufayfa oiR fafmg 9 (ufaufeal @1 % grR1 aug o) fafaw, 2018
& fafaH 8(ii) & IR, §H URATAd UG (3fhR) BF UREY JIE-UA (SR
AR b 3BY) P Ty B St owfomt siuew! gia o) B 8, oo s
gsﬂuﬁﬁﬁmaaﬁ'ﬁwﬁwﬁm%aﬁ?ﬁ%mﬂaﬁ a9y TTH

S|

In terms of Regulation 8(ii) of the Buyback Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

4. TS0 QAR Y 9 It wid (@SR wiH) 1fgd) 39 U & Ui g @I
IRNE @ Ul ®E-Raal & iR Oftd &= fear 9 iR S9d |l UdTd (3iHR)
Ufg pri-feadl & Yidr @i fear sie | frarsandt (Qfaefadt) o d=niva v9a-
IRUT 3R ITF TR TS aTal WHTET / D SR gl sreadisfl & arem
Tl sdemefl & HETOR TRdd O H, FEl-o6! wed g, IS eard fbT
Sl
The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the

revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. 1Y YT (ITH) P Joq Bl dRIE ¥ U8 UdId G&I1do (3hR SlagHT) |
IWRIFT IEAd PP UK GHAS (HHR SIFGHS) DI Give HIql {Hear ¢,
e &1 I S/ JqUIST TR SoaT Wb TR 1Y &1 3010 g IHeb! 5T it <0t
AR RS & forg fireany |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

6. o o (@alt dex) & Ty fiie foar gom (Gfsd) U@ qwas (S
SRgAe) T fhar WY, I U8 WIh-TI% 3o 5l [ 39 U3 & ¢ g8 sl
R fewguft & Tay & o1 HRaE Bt 73 3R Wy € fiie fae §U v gxa @i
Tifig gy TRammelt (O HaRl) &1+t S fadn ST | UdTd a&drasl i e
g% 3t Te 318 oidl &, 39 U & W™ ¥ gid &1 78 fewfot & AR
RATd XA & U MU Seadl & & €7 ¥ IR (FT3A1SE) PRD a_Iidl
ollu |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt

with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
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document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7. 9f¢ U U §EAd TAE-UF (AexX i HTHR) B 7 fbu U SR I
faffael & wraurl o1 Seaue far T, @ Suged dRAE & SNl | 38dh
sifafad, SR UMY IR T 1T Tda-07 # SR I Y Sgardl & e
g} Pig t g A fbu o |
The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. g, URAG-UF (AR 3HH 3HR) <A B &7 AF §, S I Ul
SRIMTH, 2013 (HUHIT Tae, 2013) BT URT 68, YRT 69 3R YRT 70 & bl ot
TraY F 3 U Tt off ean ¥ ge T e, foee SfgUR xdifad
TG (3ITAR) & TAIeFT ST IR TR HIs O A1 a1 GER1 Dy HoRl A1
EEou i
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. I iy SRt w3 J =gl Areer s, famt ar fafaat (Fvgerera)
& ded Hofkal fog o Tl srenst W ufded UHTd 81 us |

The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Hadld / Yours faithfully,

e~

3fed 314 TETA/ Adwait Abhay Dahale
TP Ud® / Assistant Manager
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ANNEXURE [ I

S. No. | Contents / Comments

1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations
2018 that the company shall not issue any shares or other specified
securities including by way of bonus till date of closure of the offer made
under the regulation.

2. Update the data in the draft letter of offer, at all applicable places, as on
Record Date.
3. Ensure compliance with SEBI Circulars dated April 13, 2015, December

9, 2016 and August 13, 2021 with respect to acquisition of shares through
stock exchange mechanism. Follow the instructions specified by BSE in
their circulars issued in connection with mechanism for acquisition of
shares through Stock Exchanges pursuant to Buy Back.

4. Since the Designated Stock Exchange is BSE, ensure that sellers whose
brokers are not registered with BSE are able to tender the shares through
the buyer broker and make suitable disclosure regarding the same.

5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations,
2018 with regard to Escrow Account duly update the details in clause 12
of the draft letter of offer.

6. Information provided vide email dated December 27, 2022 in relation to
SCN issued against Mr. Ashok Jaipuria, Mr. Rakesh Nangia may be
suitably incorporated in the Letter of Offer along with other
correspondences dated December 21, 2022, December 22, 2022,
December 27, 2022 and December 28, 2022, January 02, 2023, January
03, 2023, January 06, 2023 and January 12, 2023.

7. With respect to shareholders holding shares in physical form, you are
advised to dispatch letter of offer, as per the timelines prescribed in the
Regulations and ensure that such shareholders have received hard copy
of letter of offer before opening of the offer and submit a report to SEBI
after completion of the offer, in the following format:
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No.| Total | No. Perce |Date | Mod | No. of | No. of | No.
no. of | of ntage | of e of | shareh | shareh | of
share | shar | of dispa | dispa | olders | olders | shar
holde | es share |[tch of | tch receiv | tender | es
rs held | holdin | letter ed ed tend
holdin | in g in|of letter their ered
g physi | physic | offer of shares | in
share | cal al offer in physi
s in | form | form physic | physic | cal
physi ally* al form | form
cal
form

*In case of letter of offer returned undelivered, submit details of efforts
/ steps taken to deliver the same.”

8. Kindly ensure that all documents/ information referred in Draft letter of
Offer should be made available for inspection by shareholder(s). Also
provide the facility for carrying the inspection through online mode.

9. You are advised to issue an offer opening advertisement in the same
newspaper daily in which PA was published. You are also advised to
create a web link on the Website of Registrar to the Buyback to enable
the shareholders to access the offer related forms and procedures. The
offer opening advertisement shall also contain the details of such web
link.
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