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TENSIONS BETWEEN TRUMP AND HARVARD CONTINUE DESPITE COURT ORDER

Students unsure, experts wary

Uncertainty to hit Fall intake; university may become precedent for Ivy League

SANKET KOUL
New Delhi, 6 June

Students and education consul-
tancies are concerned that the
Donald Trump administration’s
recent actions against Harvard
University could possibly set a
precedent for action against other
varsities.

However, a federal judge on
Thursday temporarily blocked a
proclamation by President Donald
Trump that banned foreign stu-
dents from entering the US to
attend the University. US District
Judge Allison Burroughsin Boston
issued a temporary restraining
order against Trump’s Wednesday
proclamation. Harvard, she said,
had demonstrated it would sustain
“immediate and irreparable inju-
ry” before she would have an
opportunity to hear from the part-
iesin the lawsuit.

Despite the order, experts say
students are not sure of the US
administration’s next move. The
uncertainty is set to affect the
upcoming Fall intake in August.

Kajal Dave, co-founder of
LaunchEd, said that the move
likely affected thousands of inter-
national students currently apply-
ing or planning to study in the US,
casting uncertainty over their aca-
demic futures.

“While the order specifically
targets Harvard, it may set a troub-
ling precedent, raising fears

Growing concerns

m Precedent for action against
other universities if they stand
against Trump's orders

m Policy flip-flops expected to
affect the upcoming Fall
intake in Harvard in August

m Govt-Academia tussle could
create confusion, uncertainty
among students

m Discretionary power to revoke
F, M and | visas for students
already in US could affect
their lives

among students and universities
nationwide about the stability of
international education policies,”
she added.

The tussle comes amid an esca-
lating dispute between the Trump
administration and higher educa-
tion institutions, especially Har-
vard. The administration had last
month banned foreign students’
admission to the university, an
order that was also blocked by a
federal court.

This was followed by the US
State Department ordering all its
consular missions and embassies
overseastobegin social media vet-
ting of visa applicants looking to
travel to Harvard University for
any purpose.

Abhijit Zaveri, founder and
director of Ahmedabad-based

education consultancy firm Career
Mosaic, said that the move raises
concerns, not only for incoming
students but also for the broader
international student community
intheUS.

Harvard currently hosts 10,158
international  students and
scholars across its schools. Of
these, 788 — the second-largest
cohort—are fromIndia, according
to university data. China tops the
list with 2,126 students.

However, according to the US
Department of Homeland Security
(DHS), the move comes after Har-
vard allegedly refused to provide
information on certain
foreign students involved in pro-
test activities. “Admission into the
US to attend, conduct research, or
teachatour nation’sinstitutions of

higher education is a privilege
granted by our government, not a
guarantee,” the proclamation
signed by Trump stated.

It added that this privilege is
necessarily tied to the host institu-
tion’s compliance and commit-
ment to following federal law.
“Harvard University has failed in
this respect, among many others,”
it alleged.

While the suspension of visas
applies to foreigners wanting to
attend Harvard University through
the student and exchange visitor
programme (SEVP) after the date
of the proclamation, it would be
the secretary of state’s discretion if
the visas of foreign nationals cur-
rently attending Harvard on F, M,
or Jvisashould also be revoked.

Highlighting that this section
of the proclamation raises serious
concerns about fairness and due
process, Dave said the move could
abruptly disrupt the lives and
studies of students already resid-
inginthe US.

Zaveri added that the possibil-
ity of reviewing and revoking exist-
ing academic or exchange visas
adds to the uncertainty for those
already enrolled. “However, stu-
dents are being informed in
advance, and in some cases, may
beadvised to consider transferring
orseekingadmission to alternative
institutions, depending on the gui-
dance issued by relevant author-
ities,” he said.

Didn’t run away: Mallya defends himself after 9 yrs

NANDINI SINGH
New Delhi, 6 June

Fugitive businessman Vijay Mallya
opened up for the first time innine
years about the fall of Kingfisher
Airlines, the allegations against
him, and his life in exile. Speaking
on a podcast hosted by YouTuber
Raj Shamani, Mallya issued a rare
public apology to his former
employees, while firmly denying
anywrongdoingand sayingthat he
didn’t run away.
Pushingbackagainst the public

perception of him being a crimi-
nal, he said, “Call me a fugitive for
not going to India post-March
[2016]. I didn’t run away. I flew out
of India on a pre-scheduled visit. I
did not return for reasons that I
consider are valid,” he said.

He began the podcast by
revisiting the collapse of King-
fisher Airlines, blaming the 2008
global financial crisis for triggering
achainofeventsthatled totheair-
line’s downfall.

“Every sector was hit. The
money stopped. It got dry. The

value of the Indian rupee also took
ahit,” he said.

In a widely circulated clip
from the podcast, Shamani asked
Mallya what he would say to the
former Kingfisher employees
who lost their jobs and still hold
resentment. Mallya responded
withan apology. “Iwould say lam
deeply sorry for what happened
to them. I would say that I am
deeply sorry that some of them
didn’t get paid their salaries. I
have no excuses to offer. I take full
responsibility,” he said.

Aubrey Menen's search for identity

AMRITESH MUKHER]EE

The soul of humanity lies in contra-
dictions. We are as charged with
kindness as beset with cruelty, as
quick tojudge as yearning to be
heard, and as mindless in existence
asreflective in every moment.
Aubrey Menen, the British writer
whose satirical retelling of the
Ramayana, Rama Retold was
banned in India in 1955, was a man
who knew how to capture those
contradictions. It feels fitting, then,
that his two autobiographies, repub-
lished recently, have polar perspec-
tives on identity and nationality. Or
perhaps, as Menen might say with a
wink, it’s all part of the fun.

The first, Dead Man In the Silver
Market, scans the political and cul-
tural theatre of his lineage, exposing
the vanity of national pride and the
illusion of inherited superiority. In
contrast, The Space Within the Heart
written in 1970, withdraws into still-
ness, inspired by the Upanishads, to
interrogate the meaning of exist-
ence itself. One looks externally. The
other excavates and excavates until
there’s nothing left.

Published in 1953, Dead Man in
The Silver Marlket begins as an exca-
vation of Menen’s mixed heritage:
Born to a Kerala Nair father and an
Irish nurse mother, a “Eurasian.” As
he wades through memories of caste
and empire, he begins to see the
overlap between cultures that claim
tobeirreconcilable. Whether it’s his
orthodox Nair grandmother or his
English headmaster, both want him
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A STRANGER IN
THREE WORLDS
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A Stranger in Three Worlds: The Memoirs of
Aubrey Menen

by Aubrey Menen
Published by Speaking Tiger
280 pages 499

of their male enemies.” He similarly
writes about his Indian family,
which firmly adhered to caste hier-
archies and traditions, believing
“the Hindus were undoubtedly the
most civilised race on Earth.” The
details may differ, but the impulse to
dominate recurs.

Asthe book’s opening line goes,
“Men of all races have always sought
for a convincing explanation of their
own astonishing excellence, and
they have frequently found what
they were looking for.” It signals
what’s to come — a fearless and far-
cical examination of pride, preju-
dice, and the grand delusions

to set an example. Both nations peddle.
want him to live up to the From the narrow lanes
ideal specimen (whether of London to the rain-
asaNair descendantora % lashed forests of Malabar
British kid). and the sacred ghats of
With biting wit, Menen Benares, Menen identifies
maps the universality of the shared delusion of
exclusion. The British oli- grandeur and collective
garchy, for example, was BOOKS &  virtue. He writes in the con-
“asmall number of IDEAS cluding chapter: “There are
families who between — nonational virtues. We are

them shared all the seats
in Parliament, all the Offices of the
Crown, all the high posts in both
the universities, all the bishoprics,
both archbishoprics, all other
wealthy ecclesiastical positions,
and all sinecures whatsoever... and
as a caste system it far surpassed
anything devised by the Indians...
or the subtlety of the Chinese.”
Then there’s the Jibaro nation, of
Puerto Rico, whose every member
“is devoted to the national task of
cutting off the organs of generation

alone, each one of us. If we
are good, we are good ourselves. If
we are bad, the virtues of others will
not make us better. We cannot
borrow morals. They are ours or
they do not exist for us.”

That inquiry into finding his
identity goes deeper in The Space
Within the Heart, as he secludes
himselfin a Roman quarter. He
writes about the Upanishads and
his experience reading them, a text,
“though reverenced in the West,
really not much read in India. The

average Indian prefers the Bhaga-
vad Gita, a beautiful poem in which
the Lord Krishna teaches us the
noble lesson that we must do our
duty tosociety.”

Menen peels away at himself
slowly, like one unlayering a meta-
phorical onion: Discarding the
inherited judgements, the caste
labels, the expectations carved by
society’s hands. What remains is his
innermost self, what the Upan-
ishads call the atman, or as he calls
it, “the space within the heart.” Yet,
unlike so many spiritual memoirs,
there are no epiphanies here, no cin-
ematic awakenings. Only stillness.
Through dialogue, he demonstrates
his interactions with his atman:

“‘And what do you see now?’

‘Itis no solution to the problem.’

‘There is no solution in other
people at all. You find it in yourself,
or nowhere.”

The Space Within the Heart circ-
les, meanders, sinks, and surfaces —
each fragment peeling back another
layer of Menen’s life — his first love,
amother’s disturbing affection, his
journey through the Catholic faith.
Woven into these are passing con-
versations and cerebral reflections,
like cigarette smoke curling around
adinner table, wry recollections of
his contemporaries, from VP
Menon to Maynard Keynes.

Read side by side, these autobi-
ographies map a mind in flux,
refusing to belong, to settle, to per-
form. While Dead Man in the Silver
Market is a sharp satire about the
hypocrisies of caste, empire, and
inherited pride, The Space Within
the Heart asks who we are without
the scaffolding of identity. A rare
vulnerability and clarity of thought
marks both works. Both are written
with the conviction of someone
who knows that to be honest is to
be precise.

We live in accelerating times:
Nationalism rising on the back of
insecurity, our lives fragmented by
screens and schedules, our thoughts
outsourced to algorithms. We scroll,
consume, and compete, barely stop-
ping to breathe. In such times,
Menen’s writing urges one to step
back, reevaluate priorities, embrace
our contradictions, and find a space
uncolonised by noise: The space
within the heart.

The reviewer is a journalist, writer,
and editor fascinated by the stories
that shape our world.
Instagram/X: aroomofwords
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Head Office : 'Lokmangal’, 1501,
Shivajinagar, Pune- 411 005.
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Bank of Maharashtra invites sealed tender offers (Technical bid and
Commercial bid) from eligible and reputed bidders /service providers
for “RFP-18/2025-26 for Supply, Installation, Testing and
Commissioning of Retractable Screens in Board Room at Corporate
Office, Mont Claire, Baner-Pashan Link Road, Bank of Maharashtra,
Pune”.
The detailed tender document is available on tender section of Bank’s
website: https://www.bankofmaharashtra.in and Govt. e-Market place
(GeM) portal https://[gem.gov.in/ w.e.f. 05.06.2025 with following
details:
RFP Ref No.: RFP 18/2025-26
Due Date for Bid Submission: 16.06.2025
Interested bidders may download the RFP document from above
mentioned sites. All further updates related to tenders will also be
available on GeM Portal. Bank reserves the right to cancel or
reschedule the RFP process without assigning any reason.

Sd/-

Date : 05.06.2025 General Manager, Information Technology

Request for Proposal

Cosmo First ¢
Abhead Abways
COSMO FIRST LIMITED
Regd. Off: 1st Floor, Uppal's Plaza, M-6, Jasola District Centre, New Delhi -110025

CIN: L92114DL1976PLC008355 Tel: 011-49494949 Fax: 011-49494950
E-mail: investor.relations@cosmofirst.com, Website: www.cosmofirst.com

NOTICE TO SHAREHOLDERS OF THE COMPANY

SUBJECT: REMINDER TO CLAIM THE DIVIDENDS REMAINING UNPAID/
UNCLAIMED AND TRANSFER OF EQUITY SHARES TO THE IEPF AUTHORITY

Shareholders are hereby informed that pursuant to the provision of Section 124(6) of
the Companies Act, 2013 ("the Act") read along with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (IEPF
Rules) and subsequent amendment thereto, the dividend declared for the financial
year 2017-18, which remained unclaimed for a period of seven years will be credited
to the IEPF on or after September 09, 2025. The corresponding shares on which
dividend was unclaimed for seven consecutive years will also be transferred as per
the procedures set out in the rules.

The Company will not transfer such shares to the IEPF where there is specific order
of Court/tribunal restraining transfer of such shares or where the shares are
hypothecated/pledged under the Depositories Act, 1996.

In compliance to the IEPF Rules, the company has communicated individually to
the concerned shareholders and details of shares liable to be transferred to IEPF
are also available on our website. Shareholders concerned may refer to the web-
link https://www.cosmofirst.com/investors/shareholders-information to verify the
details of their shares liable to be transferred to IEPF authority.

Shareholders are requested to claim the dividend declared for the financial year 2017-
18 and onwards before the same is transferred to the IEPF.

Concerned shareholders, holding shares in physical form and whose shares are liable to
be transferred to IEPF may note that the Company would be issuing duplicate share
certificate(s) in lieu of original held by them for the purpose of transfer of shares to IEPF
and upon such issue, the Company shall inform the depository by way of corporate action
to convert the duplicate share certificates into DEMAT form and transfer in favour of IEPF.
The original share certificate(s) which are registered in the name of original shareholders
will stand automatically cancelled and be deemed non-negotiable.

Concerned shareholders holding shares in dematerialized form may note that the
Company shall inform the depository by way of corporate action for transfer of shares
in favour of the Demat account of the IEPF. Shareholders may note that both unclaimed
dividend and shares once transferred to IEPF authority can be claimed from the IEPF
authority after following the procedures prescribed under the IEPF Rules (refer the
IEPF website http://www.iepf.gov.in) and no claim shall lie against the company.

In case the Company does not receive any communications from the concerned
shareholders on or before August 31, 2025, the Company shall credit those shares/
dividend with the IEPF authority. Kindly note that all future benefits, dividends arising
on such shares would also be transferred to IEPF authority.

For any queries on the subject matter, you may e-mail us at
investor.relations @ cosmofirst.com or contact the Company's Registrar and Transfer
Agent, Alankit Assignments Limited at 4E/2, Alankit House, Jhandewalan Extension,
New Delhi -110055, Email: rta@alankit.com.

For Cosmo First Limited
Sd/-

Jyoti Dixit

Company Secretary

Place: New Delhi
Date: June 07, 2025

ORIENT GREEN POWER COMPANY LIMITED

Regd. Office: Bascon Futura SV, 4th Floor, No.10/1,
Venkatanarayana Road, T.Nagar, Chennai — 600017
Corporate Identification Number (CIN) - L40108TN2006PLC061665
Visit us at: www.orientgreenpower.com E-mail: complianceofficer@orientgreenpower.com

Notice is hereby given that the 18th Annual General Meeting (18th AGM) of the Members of the Company is
scheduled to be held on Monday, June 30, 2025 at 1.00 p.m IST through Video Conferencing (“VC”)/Other
Audio Visual Means (“OAVM”) in compliance with all applicable provisions of the Companies Act, 2013 (the
Act) and the Rules made thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), read with Ministry of Corporate Affairs (MCA) Circulars and SEBI Circulars issued in
this regard and latest being Circular no. 09/2024 dated September 19, 2024 and Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/133 dated October 03, 2024, respectively (collectively referred to as "relevant circulars") to
transact the businesses set forth in the Notice convening the AGM. The members will be able to attend the AGM
through VC/OAVM at www.evotingindia.com. Members participating in the meeting through VC/OAVM facility
shall be reckoned for the purpose of quorum under Section 103 of the Companies Act 2013.

In compliance with the relevant circulars, the Notice of the 18th AGM and Annual Report 2024 - 2025 has
been sent on June 06, 2025 to the members whose e-mail addresses are registered with the Company/
Depository Participant(s). The aforesaid documents are also available on the website of the Company i.e.
http://orientgreenpower.com/annual-report.asp, and the website of the Stock Exchanges where the shares of the
Company are listed i.e., https://www.bseindia.com and https://www.nseindia.com also on the website of CDSL
i.e. www.evotingindia.com.

As per Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(‘SEBI Listing Regulations'), the letter mentioning web-link including the exact path, where complete details of the
Annual Report are available, is being sent to those member(s) who have not registered their email address(es)
either with the Company or with any Depository or Registrar and Share Transfer Agent (RTA) of the Company.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 (the Act) read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended, and Regulation 44 of Listing
Regulations, the Company is providing the facility to its members holding shares either in physical form or
dematerialized form, as on Monday, June 23, 2025 (cut-off date) for casting their votes electronically on each
item as set forth in the Notice of AGM through the electronic voting system provided by CDSL. The voting rights
of members shall be in proportion to their shareholding in the paid-up equity share capital of the Company as on
the cut-off date i.e., June 23, 2025.

M/s. M. Alagar & Associates, Practising Company Secretaries (Firm Registration no.P2011TN078800), Chennai
as the Scrutinizer to scrutinize the e-voting process via remote e-voting and e-voting at the 18th AGM in a fair and
transparent manner. Further, the facility for voting through electronic voting system will also be made available
at the AGM and the members attending the AGM who have not cast their vote(s) by remote e-voting will be able
to vote at the AGM. A member may participate in the AGM even after exercising his right to vote through remote
e-voting but shall not be allowed to vote again in the meeting. Information and instructions including details of
the User ID and Password is given in the Notes to the Notice of the AGM. The same login credentials may be
used for attending the AGM through VC/OAVM. Detailed process and manner of remote e-voting and e-voting at
the AGM by the members holding shares in dematerialised mode, physical mode and for members who have not
registered their email address is provided in the Notes to the AGM Notice.

The remote e-voting period commences on Friday, June 27, 2025 (10.00 a.m. IST) and ends on Sunday, June
29, 2025(5.00 p.m. IST). The remote e-voting module shall be disabled by CDSL for voting thereafter. During
the remote e-voting period, members of the Company holding shares either in physical form or in dematerialised
form, as on the cut-off date Monday, June 23, 2025, may cast their votes electronically. The votes once cast by
the members, cannot be changed or cancelled. Any person, who acquires shares of the Company and becomes
member of the Company after despatch of the notice and holding shares as on the cut-off date i.e., May 30,
2025, may obtain the UserlD and Password by following the procedure given in the notes to the Notice of the
AGM. If the member is already registered with CDSL for e-voting, then he/she can use his/her existing User ID
and Password for casting the vote through remote e-voting.

The register of members and share transfer books of the Company will remain closed from Monday, June 23,
2025 to Monday, June 30, 2025 (both days inclusive) for the purpose of 18th AGM of the Company.

If you have any queries or issues regarding attending AGM & e-Voting through CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911. All grievances connected
with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL,) Central
Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll
free no. 1800 21 09911.

For Orient Green Power Company Limited

Place : Chennai M Kirithika
Date : 06.06.2025 Company Secretary
FCS No. 9811

NOTICE OF 18TH ANNUAL GENERAL MEETING
INFORMATION ON REMOTE E-VOTING AND BOOK CLOSURE

Allied Digital Services Limited

(CIN:L72200MH1995PLC085488)
Regd. Office: 808, 8™ Floor, Plot No. 221/222, Mafatlal Centre,
Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.
Tel : 022-66816400; Website : www.allieddigital.net; Email : cs@allieddigital.net / investors@allieddigital.net
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Extract of Audited Consolidated Financial Results for the Quarter and Year
ended on March 31, 2025
(INR in Lakhs)
Quarter ended Year ended
Particulars 31¢ March 31t December 31¢ March 31° March
2025 2024 2024 2025
(Refer Note 11) (unaudited) (Refer Note 11) | (Audited)
Total income from operations (net) 24,188 22,286 17,690 85,167
Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 1,098 2,007 1,880 6,077
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 1,098 2,007 1,880 6,077
Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) (746) 1,771 1,410 3,226
Total Comprehensive Income for the period [Comprising Profit / (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)] (836) 1,806 1,162 3,100
Paid up equity share capital (Face value of INR 5/- each, fully paid up) 2,819 2,791 2,765 2,819
Reserves (excluding Revaluation Reserve as shown
in the Balance Sheet of previous year) 57,357
Earnings Per Share (of Rs. 5/- each)
(for continuing and discontinued operations)

Basic -1.42 2.97 2.53 4.98
Diluted -1.42 2.92 2.46 4.91
Extract of Audited Standalone Financial Results for the Quarter and Year ended on March 31, 2025

Quarter ended Year ended
Particul 31¢ March 31% December 31¢ March 31t March
artieulars 2025 2024 2024 2025
(Refer Note 11) ited| (Refer Note 11) | (Audited)
Total income from operations (net) 13,581.00 10,078.00 8,309.00 | 40,458.00
Profit before Tax 1,088.00 621.00 933.00 | 2,972.00
Profit after Tax 3,183.00 594.00 681.00 | 4,337.00
Notes:

1. The Group is engaged in the business of IT & ITeS Services, Global Managed Service Provider and Systems Integrator, offering the entire spectrum
of infrastructure solutions and services to clients across 70 countries.

2. The above audited consolidated financial results have been prepared in the format specified in Division Il of Schedule Ill of Companies Act,
2013 (the “Statement”) and are, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time, amended by the Companies (Indian Accounting Standards) Rules,
2016, prescribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and the other accounting
principles generally accepted in India.

3. The statement of consolidated financial results of Allied Digital Services Limited ("Holding Company") which includes the financial information of 11
subsidiaries and its interest in Associates, has reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meeting held on June 05, 2025. The statutory auditors have issued modified opinion on the financial results for the quarter and year ended March
31, 2025. The financial results for the quarter and year ended March 31, 2024 were audited by erstwhile statutory auditors.

4. The Group has applied its significant accounting policies in the preparation of these financial results consistent with those followed in the annual
financial statements for the year ended March 31, 2025.

5. Certain errors pertaining to prior period balances were identified during the current financial year.These errors have been rectified and accounted
in the current financial year. As a result, this has led to non-compliance of requirements of IND-AS 8 "Accounting Policies, Changes in Accounting
Estimates and Errors".

a. During the earlier years, the Holding Company had extended a loan to its wholly owned subsidiary, Allied Digital Inc. However, the amount was
inadvertently classified under “Investments.” This classification error was identified during the current year and the balance has accordingly been
reclassified from “Investments” to “Loans and Advances.” As a result of this reclassification, a foreign exchange gain of Rs. 4809 lakh, pertaining to
earlier periods, has been recognised in the Statement of Profit and Loss during the current year.

b. During the year, the Company restated year end balances of certain forex monetary items, as a result of which a foreign exchange loss of Rs. 2,048
lakh, has been recognised in the current year.

c.  Anincome of Rs. 736 lakh pertaining to earlier years, has been recognised in the current year, as the amount classified as deferred revenue was
inadvertently not accounted for in those years.

d.  An amount of Rs. 693 lakh has been adjusted in the current year on account of short/excess depreciation charged in previous periods. This arose
from an incorrect estimation of the useful life of certain property, plant & equipment.

e. Aloss of Rs. 766 lakh arising from the sale of a property, plant & equipment in earlier years had remained unrecognised due to an error, which has
now been accounted for in the current financial year. The auditor opinion is modified in respect of this matter.

6. The Holding Company has extended interest-free loans to certain companies in earlier years, resulting in non-compliance with Section 186(7)
of the Companies Act, 2013, which stipulates that no loan shall be given at an interest rate lower than the prevailing yield of Government Securities
corresponding to the tenor of the loan. The outstanding amount as on March 31, 2025, is Rs. 11,625 lakh, including Rs. 11,000 lakh to its wholly
owned subsidiary, on account of reclassification of investment amount to loan and advances, during the previous year.The management is of the
view that no interest has been charged on these loans/advances as they were extended to support the working capital requirements, facilitate further
investments, and ensure the liquidity of the respective related party companies. The auditor opinion is modified in respect of this matter.

7. Due to unavoidable circumstances, the consolidated financial results could not be approved in the meeting held on May 30, 2025. Consequently,
there was a delay in filing the consolidated financial results, resulting in non-compliance with Regulation 33 of the SEBI (LODR) Regulations. The
auditor opinion is modified in respect of this matter.

8. The Group is in the process of reconciling a difference of approximately Rs. 610 lakh between the input tax credit (ITC) available as per the GST
portal and the ITC recorded in the books of accounts of the Holding Company. This reconciliation is currently underway and will be addressed in due
course. The auditor opinion is modified in respect of this matter.

9. The disclosure in terms of Ind - AS 108 "Operating Segment”, as specified u/s 133 of the Companies Act, 2013 is attached as Annexure A.

10. Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Schemes, the Holding Company has allotted 157,175
and 10,87,400 Equity Shares to the employees during the quarter and year ended March 31, 2025 respectively.

11. The figures for the quarter ended March 31, 2025 and the quarter ended March 31, 2024 reflect the differences between the audited amounts of
the financial year and published unaudited accounts of the nine months period ended December 31, 2024 and nine month period ended December
31, 2024 respectively.

12. In December 2023, a cyber incident at one of our existing customer's infrastructures disrupted operations and resulted in a $6M indemnification
claim against one of the subsidiary companies in December 2024. The incident stemmed from prior data leakage before our engagement. Legal
negotiations are underway to validate the claim amount, and management anticipates minimal financial impact as it is sufficiently covered by
insurance. The said customer continues to avail of services from the said subsidiary company.

13. The Board of Directors in their meeting held on May 30, 2025 have proposed a final dividend of Rs. 1.50 per equity share for the year ended March
31, 2025 subject to the approval of the shareholders at the ensuing Annual General Meeting.

14. The results for the quarter and year ended March 31, 2025 are available on the BSE Ltd website, www.bseindia.com, NSE Ltd website, www.
nseindia.com and on company's website www.alliedigital.net.

15. Previous period / year figures have been regrouped / rearranged wherever necessary to conform to the current period / year classifications.

(OB A0

For and on behalf of Board of Directors
Sd/-

Nehal Shah
Whole-Time Director
(DIN: 02766841)

Place: Mumbai
Date : June 05, 2025
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